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1. What does Ricardo’s theory of comparative cost state? 

2. What do you meant by opportunity cost? What is meant by terms of trade? 

3. State the Heckscher-Ohlin theorem. 

4. What is price definition and Physical definition of relative factor abundance? 

5. What is dumping? State the factor price equalization theorem.  

6. What is an offer curve and who developed the concept of offer curve? 

7. What is Stolper-Samuelson theorem? 

8. What is tariff and quota? 
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